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Disclaimer

This document is intended solely for informational and analytical purposes. The insights,
interpretations, and evaluations presented here are based on publicly available
information, historical reporting, and standard analytical frameworks. Some advisory
events referenced in this report were originally covered in news outlets; however, older
digital content may have been archived, relocate, or removed over time. As a result,
specific source pages may no longer be accessible.

Nothing in this document constitutes financial, legal, regulatory, or investment advice. All
decisions or actions taken based on this material remain the sole responsibility of the
reader. Cerebrate Business Consulting and the author assume no liability for any outcomes
arising from the use of this analysis. Redistribution or reproduction of this document
without permission is not allowed.




India’s Probable GDP:

A Global Comparison Using World Bank Deflator Data

How the Deflator Was Calculated (World Bank

WORLD BANK
DEFLATOR DATA

Data) a Probable Real GDP = 4.5-5.5%

World Bank GDP Deflator Index — 7% cumulative inflation
Latest index value: 107

Base index: 100

Cumulative Inflation = (107 - 100) / 100 = 7%

World Bank Annual Deflator = 2-4% annual inflation

World Bank's annual deflator series shows India consistently in the
2—-4% band.

Realistic Deflator = 4-5%

A modern GDP system (base revision + double deflation) pushes the
deflator into a 4-5% band.

https://d .org/indi /NY.GDP.DEFL.ZS?

Nominal GDP = 9.5%

Real GDP4% =9.5 - 4 =5.5%
Real GDPs% =9.5 -5 =4.5%

Probable Real GDP:

4.5% to 5.5%

[ REAL-OUTPUT RANGE

a What 5% vs 8% GDP Means in Absolute Terms Signal Check

India’s GDP = $4 trillion

5% GDP 8% GDP
$4T x 5% = $0.20T $4T = 8% = $0.32T
— $200B added — $320B added

Difference caused by deflator distortion
$320B - $200B = $120B

India’s real output aligns with $200B-$220B (x5%), not $320B
(=8%).

5% GDP

$200B added

8% GDP

$320B added

Gap

$120B

Read the gap as a measurement signal, not a forecast.

n Canva-Ready Table: Absolute GDP Growth Comparison

GDP Growth Rate Absolute Output Added Equivalent Economy Meaning
5% GDP $2008B Greece [ 2x Ukraine Matches India’s real indicators
6% GDP $2408B Finland Strong but realistic
7% GDP $2808B Portugal Requires strong consumption
8% GDP $3208B Denmark India’s indicators do not match
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GLOBAL COMPARISON TABLE &
STABILISATION ADVISORIES

5. Global Comparison Table (India at Bottom)

ECONOMIC
A STABILISATION
FOCUS

Country GDP Growth | Unemployment | Stabilisation Economic Trigger Match with
Advisories India

Philippines ~5.6% 4.8-5.2% Reduce foreign travel Peso weakness, tourism Strong

outflows, FX pressure

Bangladesh ~5.4-5.8% 4.3-5.0% Reduce gold & luxury Falling FX reserves, rising Strong
imports import bill

Kenya ~5.4% 5.7% Reduce foreign travel & Shilling volatility, FX reserve Strong
luxury purchases pressure

Rwanda ~5.5% 5.1% Reduce non-essential Import bill rising faster than Strong
imports exports

Vietnam ~5.5-6.0% 2.3-2.5% Reduce outbound Current-account stress, Moderate
tourism tourism outflows

India ~4.5-55% 51% Reduce foreign travel, FX Sensitivity reserve prc tection

(Probable gold buying, luxury . . ! !

GDP) - import bill pressure

6. Why India Fits This Group Perfectly

« Unemployment (5.1%) matches 5-6% GDP

economies

« Advisors (2023-2024) match global stabilisation

behaviour

» Consumption caution matches global 5-6% GDP

patterns

* FX sensitivity matches all countries

listed

* Real GDP (4.5-5.5%) aligns with global

peers

7. Economic Insight Summary Box (Canva

Highlight)

([ ]

World Bank data shows India’s price level is ~7%
higher than the base period and annual inflation
Sits in the 2-4% range. If India used a realistic 4-5%
deflator — consistent with global practice — real
GDP would be ~4.5-5.5%, not 7.8%. India’s
unemployment, consumption behaviour, and
stabilisation advisories match global economies
growing at ~5.5%.
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MACRO INDICATORS:
7.8-8% VS 5-6% GDP ECONOMIES

ctablisation
1. Macro Indicators of a Country Growing at 7.8—-8% GDP A oo

Category

"i.l‘. , Labour Market
Consumption
Investment

') External Sector

Household Behaviour

A Absolute Output Added

Indicators (7.8—8% GDP Economy)

Falling unemployment (3—-4%): Rising labour participation;
Strong job creation (manufacturing + services): Youth unemployment declines

High discretionary spending: Strong retail growth;
Rising durable goods demand (cars, appliances);
Travel surges (domestic + outbound)

High private CAPEX; Strong FDI infows;
Construction + real estate expansion; Corporate credit growth

Stable or rising FX reserves; Currency appreciation or stability;
No advisories to reduce travel or gold buying;
imports rise without stress

High confidence; Increased borrowing;
Higher luxury consumption; Gold buying rises (not falls)

8% GDP = $320B added output —
Requires broad-based economic acceleration (India's
current indicators do not show this)

2. Macro Indicators of a Country Growing at 5—6% GDP

Category

1l Labour Market

Consumption

Investment
1 ' ') External Sector

Household Behaviour

g Absolute Output Added

Indicators (5—6% GDP Economy)

Unemployment 4.5—6%: Flat labour participation;
Moderate job creation; Youth unemployment sticky

Cautionous households; Flat discretionary spending;
Travel moderation; Gold buying stabilises or declines;
Retail growth nodest

Moderate CAPEX; FDI stable but not surging;
Construction steady, not booming; Corporate credit growth mild

FX reserves sensitive; Currency under pressure;

Governments issue stabilisation advisories: reduce foreign travel,
reduce gold buying, reduce luxury imports;

reduce non-essential foreign spending

Higher savings: Lower risk appetite;
Avoidance of luxury purchases; Preference for domestic consumption

5-6% GDP = $200-$240B added output —
Matches India's real indicators and
deflator-corrected GDP (4.5—-5.5%) Q |
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